ACCT. 317/MACC 417

COURSE SYLLABUS


Fall 2020PRIVATE 

Instructor:

Dr. Heibatollah Sami

Office:
445 Rauch Business Center

Phone:


610-758-3407/484-417-6397
E-Mail Address:  hes205@lehigh.edu 
Office Hours:

M & W 5:00 – 6:30 pm, and on demand by phone, email, or Zoom.
Text:

Fischer,Taylor, and Cheng, Advanced Accounting (South-Western Cengage Learning, 12th Ed, 2016). 
Purpose of the Course: To examine reasons why businesses combine and techniques for preparing consolidated financial statements and related disclosures.  Accounting for foreign operations, partnerships, and governmental and not-for-profit organizations will also be examined. Core topics include business combinations, consolidated financial statements, foreign currency transactions and derivative financial instruments, translation of foreign currency financial statements, and accounting for partnerships and governmental and not-for-profit organizations. Other topics may include International Financial Reporting Standards (IFRS), business valuation, SEC reporting and items of current interest.

PREREQUISITE:
Grade of C- or higher in Accounting 316 at Lehigh University or its equivalent. Please note that the students are responsible to make sure they meet this prerequisite. 
COURSE OBJECTIVES:   The course addresses the following Learning Objectives adopted by the Lehigh University Accounting Department.

Skill Objectives.  The teaching approach and nature of the course assignments should enable students to:
1.  Develop effective oral and written communication skills.
2.  Develop problem-solving skills, including critical thinking and decision-making skills.

Content Objectives.  As the course progresses, students should be able to:

3.  Record business combinations and analyze how the resulting financial statements portray financial performance.

4.   Prepare consolidated financial statements including balance sheets and statements of income. 
5. Record various foreign currency transactions and translate foreign currency financial statements. 
6.  Account for foreign currency derivative financial instruments (forward contracts).

7.  Understand partnership characteristics and account for partnership activities.
8.  Account for ownership changes in the partnership and partnership liquidation.

9.  Account for transactions and activities of governmental and not-for-profit organizations.
Attendance and Class Participation:  Attendance and punctuality are important. Class begins at the appointed time and late arrivals create problems regarding your understanding of the material discussed in that session.  Each student is expected to attend all class sessions. Please communicate to the instructor an explanation for any missed class. In addition, you are expected to stay in class for the duration of the session. Absences will affect your grade for class participation. It may also affect your final course grade.  Students are expected to read all chapters and attempt all work assigned.  You must be ready to discuss these in class and actively participate in the discussion. Prerequisite for class participation is attendance. If you are absent for whatever reason, you are not participating. I expect you to remain in the session once class begins.
If you have not prepared for class (a rare event), you should indicate this fact to the instructor before class begins. For that day, you will be considered a “visitor” and accordingly will not be asked questions.
Teaching Approach:  I want to get you involved in the learning process to the maximum extent possible.  For this reason, and because of time pressures in this course, you often, should read the chapters and work on examples, exercises and/or problems before discussing the material in class.  This approach can be painful, but you will find that it leads to a higher level of learning and deeper understanding. 
I expect you to:

1.  Be prepared for each class—read the assigned material and work the assigned examples, exercises, and problems as best as you can.
2. Participate in the discussions of the various topics interwoven with analysis of the examples, exercises, and problems solutions.
3.  Be responsive when called on.
Grading: 
Exam I





100 Points


Exam II




140 Points


Collected Homework Using Excel/Word
  30 Points


Class Participation



  30 Points


Final





100 Points


                   
  Total



400  Points
Each exam will be curved separately. At the end of the semester, final grades will be awarded as follows:



A's  (A-,A)...............……90% or higher



B's  (B-,B,B+)............….80% "    "



C's  (C-,C,C+)............….70% "    "



D's  (D-,D,D+)............…60% "    "



F...........................below 60% 
Examinations:  Examinations consist of problems and essay questions.  The material will be based on the textbook chapters, lectures, examples, class discussion and homework.  There is No Makeup examination for the first midterm exam. If you have a legitimate excuse for missing any of the exams, you must resolve this situation BEFORE the exam to get my approval, in which case the weight will be added to the next exam weight for the first exam and a makeup will be scheduled for the other exams. Otherwise, a “0” will be designated for the missed exam. Please note that there is no curve for any makeup exam.
Homework:
Students must attempt to do the homework assignments using Microsoft Excel or Word. One exercise or problem will be collected on the day it is scheduled for discussion in class. Homework will be graded either acceptable (A = full credit), incomplete (I = half credit), or not acceptable (NA = zero credit). Each homework assignment will be collected at the end of the class. The exercise or problem to be collected will be determined randomly. Homework assignments that are late are not accepted. The collected homework must be emailed by 12:10 pm each day that homework is collected. Any homework emailed after 12:10 pm is not acceptable. To allow for the occasional homework that is not handed in on time, due to illness, interviews, or any other reason, I drop the two lowest homework grades. Please do not seek exceptions to this policy by explaining why you did not submit a particular homework.
While you may work with fellow students, you must complete and turn in your own work. Copying the work of others or the solution manual (Plagiarism) is not acceptable and any case will result in one level reduction of the course grade (e.g., if the student is getting a B for the course, it will be reduced to C) and also will be referred to the appropriate university committee. However, you are welcome to discuss any and all of the assignments with me. 
ACADEMIC INTEGRITY:
Each student must adhere to Lehigh’s Statement of Academic Integrity: “We the Lehigh University Student Senate, as the standing representative body of all undergraduates, reaffirm the duty and obligation of the students to meet and uphold the highest principles and values of personal, moral and ethical conduct. As partners in our educational community, both students and faculty share the responsibility for promoting and helping to ensure an environment of academic integrity. As such, each student is expected to complete all academic course work in accordance to the standards set forth by the faculty and in compliance with the university’s Code of Conduct.”

Statement on Diversity, Inclusion and Engagement: Lehigh University is committed to diversity, inclusion and engagement. That commitment is captured in The Principles of Our Equitable Community. The Principles have been endorsed across Lehigh and by the Board of Trustees. For more information, please visit: [http://www.lehigh.edu/~inprv/initiatives/PrinciplesEquity_Sheet_v2_032212.pdf].
STUDENTS WITH DISABILITY:
If a student has a documented learning disability and will be requesting academic accommodations for this class, (s)he should contact the Office of Academic Support Services, Williams Hall, Suite 301, 610-758-4152. University policy states that the student must notify the professor seven (7) days prior to the exam.
ASSIGNMENT SCHEDULE
Date

Chapters


Exercises


Problems
8/24

Orientation, 1

8/26

 1(Examples are due)

1-1 
8/31

 1



1-2, (3), 4, 5, (7), 8, (9)
1-(4), 7

9/2

 2(Examples are due)

2-2, (4)

9/7





2-5, (6), 7, 8


2-7, (10), (11)

9/9

 3 (Examples are due)

3-(1), 2

9/14





3-3, 4, 5, 6, (7), (8)



9/16









3-1, (2) , (3), (4)

9/21

RESERVED
9/23

EXAM I (CHAPTERS 1-3)


9/28

4(Examples are due)

4- (1), 2
9/30





4-4, 5, 6, (7)


4-(1), 3, (5), (6)
10/5

5



5-3, (4)
10/7

5



5- 7, 8, (9)


5-1
10/12

KPMG Presentation on the comparison of IFRS and US GAAP regarding accounting for business combinations and consolidated financial statements.
10/14

RESERVED
10/19

9, 10



10-4
10/21

EXAM II (CHAPTERS 1-5 and KPMG Presentation)
10/26

10







10-(2), 3, 7
10/28

11 (Examples are due)

11-6
11/2

11 







11-8, 9(Trans,d

          






Trial Balances for both problems only)
11/4

13



13-2
11/9





13-3, (6)


13-3, 5, (6)
11/11

14



14-1



14-2
11/16
 
14,15 



14-6



14-3
11/18

15



15-3, 4, 5, 6, 7, (9)
11/23 & 11/25
NO CLASS - THANKSGIVING BREAK
11/30

15



15-10, 12, 13



12/2

15







15-5
PAGE  
5

